Belo Corp.
Segment Information

Three months ended Six months ended
June 30, June 30,
In thousands (unaudited) 2007 2006 2007 2006
Television Group
Net operating revenues $ 198,229 $ 193,326 $ 376,571 368,018
Segment costs and expenses 115,954 109,815 227,821 217,860
Segment EBITDA $ 82275 § 83,511 $ 148,750 150,158
Newspaper Group
Net operating revenues $ 192276  $ 210,231 $ 367,989 407,262
Segment costs and expenses 149,734 164,992 300,781 334,447
Segment EBITDA $ 42,542 $ 45,239 $ 67,208 72,815
Corporate
Costs and expenses $ 24934 $ 25,488 $ 46,591 44,862

Note 1: Belo's management uses segment EBITDA as the primary measure of profitability to evaluate operating performance and to
allocate capital resources and bonuses to eligible operating company employees. Segment EBITDA represents a segment's
earnings before interest expense, income taxes, depreciation and amortization. Other income (expense), net is not allocated to
the Company's operating segments because it consists primarily of equity earnings (losses) from investments in partnerships
and joint ventures and other non-operating income (expense).
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Belo Corp.
Consolidated EBITDA

Three months ended
June 30,

Six months ended
June 30,

In thousands (unaudited)

2007 2006

2007 2006

Consolidated EBITDA
Depreciation and Amortization
Interest Expense
Income Taxes

Net Earnings

$ 103,128 § 112,114 § 177,980 $ 187,811
(24,950) (24,359) (49,782) (48,262)
(24,248) (24,430) (48,399) (48,092)
(17,508) (20,666) (27.926) (31,498)

$ 36422 $ 42,659 $ 51,873 S 55,959

Note 1: The Company defines Consolidated EBITDA as net earnings before interest expense, income taxes, depreciation and amortization. Consolidated
EBITDA is not a measure of financial performance under accounting principles generally accepted in the United States. Management uses Consolidated
EBITDA in internal analyses as a supplemental measure of the financial performance of the Company to assist it with determining performance
comparisons against its peer group of companies, as well as capital spending and other investing decisions. Consolidated EBITDA is also a common
alternative measure of performance used by investors, financial analysts, and rating agencies to evaluate financial performance. Consolidated EBITDA
should not be considered in isolation or as a substitute for net earnings, operating income, cash flows provided by operating activities or other income or
cash flow data prepared in accordance with U.S. GAAP and this non-GAAP measure may not be comparable to similarly titled measures of other

companies.
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