BELO Corp.
Segment Information

Three months ended Nine months ended
September 30, 2006 September 30, 2006
In thousands (unaudited) 2006 2005 2006 2005
Television Group
Net operating revenues $ 179,137 $ 167500 $ 547155 $ 511788
Segment costs and expenses 109,284 109,231 327,144 319,082
Segment EBITDA $ 69,853 $ 58,269 $ 220,011 $ 192,706
Newspaper Group
Net operating revenues $ 197,258 $ 205920 $ 604520 $ 602046
Segment costs and expenses 162,527 167,019 496,974 469,740
Segment EBITDA $ 34,731 $ 38,901 $ 107,546 $ 132306
Corporate
Segment costs and expenses $ 24,315 $ 14,462 $ 69,177 $ 44,603

Certain amounts have been reclassified to conform to the current presentation.

Note 1: Belo's management uses segment EBITDA as the primary measure of profitability to evaluate operating performance and to
allocate capital resources and bonuses to eligible operating company employees. Segment EBITDA represents a segment's
earnings before interest expense, income taxes, depreciation and amortization. Other income (expense), net is not allocated to
the Company's operating segments because it consists primarily of equity earnings (losses) from investments in partnerships
and joint ventures and other non-operating income (expense).
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BELO Corp.
Consolidated EBITDA

In thousands (unaudited)

Three months ended Nine months ended
September 30, September 30,

In thousands (unaudited) 2006 2005 2006 2005
Consolidated EBITDA " $ 80,529 $ 83232 $ 268340 $ 281,774
Depreciation and Amortization (23,662) (23,699) (71,924) (72,151)
Interest Expense (24,944) (23,536) (73,036) (68,048)
Income Taxes (12,705) (13,856) (44,203) (53,813)
Net Earnings $ 19,218 §$ 22,141 $ 79,177 $§ 87,762

Note 1: The Company defines EBITDA as net earnings before interest expense, income taxes, depreciation and amoritzation.
EBITDA is not a measure of financial performance under accounting principles generally accepted in the United States ("GAAP").
Management uses Consolidated EBITDA in internal analyses as a supplemental measure of the financial performance of the
Company to assist it with determining consolidated performance targets, senior management bonus and performance

comparisons against our peer group of companies, as well as capital spending and other investing decisions. EBITDA is also

a common alternative measure of performance used by investors, financial analysts, and rating agencies to evaluate financial
performance.
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