Industry Segment Infor mation
BELO

In thousands (unaudited)

Nine months ended September 30, 2003

Operating Earnings Depreciation
Net Operating Costs and from and
Revenues Expenses Operations Amortization EBITDA

Television Group $ 474,144 313314 $ 160,830 $ 32,015 $ 192,845
Newspaper Group 542,442 441,898 100,544 35,617 136,161
Interactive Media 17,482 24,898 (7,416) 2,545 (4,871)
Other 14,095 16,202 (2,107) 1,905 (202
Corporate - 34,109 (34,109) 2,761 (31,348)

Segment Total $ 1,048,163 830,421 $ 217,742 $ 74,843 292,585
Other Income (Expense), Net @ (7,004)
Consolidated EBITDA® 285,581
Depreciation and Amortization (74,843)
Interest Expense (70,608)
Income Taxes (54,036)
Net Earnings $ 86,094

Nine months ended September 30, 2002
Operating Earnings Depreciation
Net Operating Costs and from and
Revenues Expenses Operations Amortization EBITDA

Television Group $ 470,420 311,353 $ 159,067 $ 35,857 $ 194,924
Newspaper Group 536,750 431,114 105,636 36,299 141,935
Interactive Media 13,849 24,841 (10,992) 2,583 (8,409)
Other 12,767 15,433 (2,666) 1,779 (887)
Corporate - 36,900 (36,900) 2,335 (34,565)

Segment Total $ 1,033,786 819,641 $ 214,145 $ 78,853 $ 292,998
Other Income (Expense), Net @ 5,337
Consolidated EBITDA® 298,335
Depreciation and Amortization (78,853)
Interest Expense (80,357)
Income Taxes (53,853)
Net Earnings $ 85,272

Certain amounts for the prior year have been reclassified to conform to the current year presentation.

Note 1: Other income (expense), net consists primarily of equity earnings (losses) from partnerships and joint ventures and other

non-operating income (expense). For the nine months ended September 30, 2002, other income (expense), net includes a credit of $4,787
related to the favorable resolution of certain contingencies from properties sold in December 2002 and a gain of $2,375 on the
sale of the Company's interest in the Dallas Mavericks and American Airlines Center.

Note 2: Consolidated EBITDA, which is reconciled to net earnings above, is defined as net earnings before interest expense,
income taxes, depreciation and amortization. EBITDA isnot a measure of financial performance under accounting principles

generally accepted in the United States. Accordingly, it should not be considered in isolation or as a substitute for net earnings,
operating income, cash flow provided by operating activities or other income or cash flow data prepared in accordance with

accounting principles generally accepted in the United States. Management believes that EBITDA is useful as a supplemental
measure of evaluating financia performance of the Company and its business segments because of its focus on the Company's
results from operations before interest, income taxes, depreciation and amortization. EBITDA isacommon aternative measure of
performance used by investors, financial analysts and rating agencies to evaluate financial performance. Because EBITDA isnot a
measurement determined in accordance with GAAP and is thus susceptible to varying calculations, EBITDA as presented may not
be comparable to other similarly titled measures of other companies.





